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Abstract

The study aimed at a clear vision of dealing with the problem of
accurate diagnosis of the global financial crisis or what is known as the
mortgage crisis that hit the USA in 2009 , and to know the public and
private causes of this crisis , and to study these reasons , impartial and
objective study , and then came to the repercussions of this crisis |,
globally , regionally and locally , and then the plans adopted by the states
of the major ones to face this crisis , and the main criticism of these plans
. and proposing the Islamic economic system and the main foundations of
this system that make it a fortified economy in the face of crisis , and
ensure the ability of Islamic Finance Engineering to find alternatives and
innovating solutions to the problem of liquidity and production costs
because it is based on a set of tools that can replace the traditional ones
setting out the most important characteristics of this engineering and the
difference between them and their counterparts in other systems with the
mention of the main obstacles standing as a barrier in the way of their
application .

The study concluded the formation of a comprehensive and an
integrated vision on the subject of global financial crisis and the real
reasons for its rise and that the cause of the crisis is a periodical one in the
capitalist economy and that the problem is not in selling here or a
mortgage there but it lies in this system which is by nature a crises-
creating one , perhaps this is a proved by major promoters of this system
in the midst of the crisis ,and there have been designed financial Islamic
tools known as the tools of Islamic Finance Engineering to meet the
objectives of cautious investors to manage liquidity and to reduce
production costs , and through what has been proposed about the reasons
that caused this crisis and other crises , we found that the foundations ,
rules and objectives , on which Islamic economic system lies on makes it
a stronghold economic in the face of crises .

The study results also make sure that the issue of proposing the
Islamic Economy System with its tools and financial engineering face
many obstacles and problems need to be overcome and this is only
through experts , scientists and research centres concerning with this so
far from speeches and moving emotions and feelings.
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