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The impact of applying the international standard (IFRS 16) on the
financial statements of the companies listed on the Palestine Stock
Exchange

Prepared by: Ahmad Ali Daoud Al-Sinnawi
Supervisor: Dr. Feras Barakat

Abstract :-

The study aimed to identify the impact of applying the international standard (IFRS 16) on
the financial statements of the companies listed on the Palestine Stock Exchange. Until the
application of the standard (2019-2021), this effect was examined on total assets, total
liabilities, total equity, return on equity ratio, return on assets ratio, operating cash flows,
net income, debt-to-equity ratio, and debt ratio. to the assets. The study found, through the
results at the level of all companies listed on the Palestine Stock Exchange, that the debt-
to-equity ratio increased after applying the standard compared to before applying the
standard, as well as with regard to the debt-to-asset ratio, the increase in the cash flow of
operating activities, the increase in net income, and the increase in total liabilities and total
Ownership rights and total assets. The results also indicated that the debt-to-equity ratio
increased more than the debt-to-asset ratio after applying the standard (IFRS 16). Also,
with regard to the return on equity and the return on assets, there is no effect on them after
applying the standard (IFRS 16). The results indicated with regard to the differences
according to the sectors listed on the Palestine Exchange with regard to the banking and
financial services sector, it was found that there were differences after applying the
accounting standard (IFRS 16) in the following financial indicators: debt-to-equity ratio,
return on equity, cash flow of operating activities, Total liabilities and total assets, and it
was found that there were no differences after applying the accounting standard (IFRS 16)
in the following financial indicators: debt-to-asset ratio, return on assets, net income, and
equity. The results indicated with regard to the differences according to the investment
sector, and it was found that there were differences after applying the accounting standard
(IFRS 16) in the following financial indicators: debt-to-equity ratio, debt-to-asset ratio, and
it was also shown that there were no differences according to the following indicators:
return on assets, return on equity, operating activities cash flow, net income, total

liabilities, total equity, total assets. The results indicated that, with regard to the differences



by insurance sector, there were differences after applying the accounting standard (IFRS
16) in the following financial indicators: debt-to-equity ratio, debt-to-asset ratio, total
liabilities, total equity, and total assets. Differences according to the following indicators:
return on assets, return on equity, operating cash flow, net income. The results indicated
with regard to the differences in the industry sector, it was found that there were
differences after applying the accounting standard (IFRS 16) in the following financial
indicators: total liabilities, total equity, total assets, cash flow for operating activities, net
income, and it was found that there were no differences according to the following
indicators Debt-to-equity ratio, debt-to-asset ratio, return on assets, return on equity. The
results indicated with regard to the differences according to the services sector, it was
found that there were no differences after applying the accounting standard (IFRS 16) in
the financial indicators, and the results were close. The study recommends that Palestinian
companies apply the standard (IFRS16) related to leases, by reviewing their assets
according to what the standard imposed and adopting a new depreciation policy that is
compatible with it, and the need for companies to qualify the employees who will work on
applying the standard (IFRS16) and ensure that they fully understand the mechanisms of

application standard and collect its information
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it il iy Apladl) libaily Jasaslly Zuloadl Llag¥) ad miag S Jpaal
IFRS ) uladl JLedll Guls 51 5Laa¥ (Wilcoxon Signed Ranks Test) ¢suSsSlg
O Lo Al Jae AIL Gl Jle g sl DA e Aiadill CI,E e (16
(6-4) Jsaa) claral) U e laal) skt des Lay Jbaall Gk U Le Alaye
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Wilcoxon ) ¢gusssly JLad) milis o :\fJI,,\:.AS\ Cldai g Jase gy Anluat) Sl b g :(6-4) Joaad)

.(N=3) wlail) gld o (Signed Ranks Test

calaadld) ﬁLLé
Dbl Gl aay Dbl Gl U
AV (ggia Sl sl
- e ZaAﬂé )
el Tyl Gl Cilay) il Janl ol Gl Cilay) il Janl
| Cyeaall daus
0.593 -0.535 1.014 0.585 0.791 0.808 1.106 1.088 o sl ®
AL Ggin
S sl A
0.593 -0.535 0.501 0.239 0.387 0.445 0.280 0.421
Jsa¥)
e il
0.109 | -1.604 0.032 0.042 0.052 0.005 0.034 0.017
Jsa¥)
e
0.109 | -1.604 0.066 0.035 0.076 0.009 0.051 0.011
AL Ggim
‘éﬂ\ Gaal)
0.109 | -1.604 | 18860067.000 | 16960505.302 | 18497267.556 | 8329764.000 | 11577963.655 | 10457502.556 sy
il
0.109 | -1.604 | 7362711.333 | 5561424.999 | 6342081.222 65119.000 4220296.218 988073.556 el s
0.593 -0.535 | 12668493333 | 68379730.263 | 49334147.111 | 13027003.000 | 94924061.223 | 64142907.889 | bisihad
0.285 ~1.069 | 99832342.333 | 55286194.817 | 70812305.444 | 77941305.000 | 43966043.436 | 57590588.778 a<l)
1.000 0.000 | 112500835.667 | 110003118.810 | 120146452.556 | 100721251.000 | 120751504.780 | 121733496.667 Jsea¥)

Ji L o Wlaaa] A 3y 8 aas ¥ il Gilud) Joaall 20 e ety cclandl) g Uais (3lay Lk
Chasall puen (3 beall Gulit s 5 Rl GIGEN e (IFRS 16) alaad) Shedll ks
adls i Ml bl hdsall paes dilie 0.05 e ST SLEaY) AV (grinay cdung el dllal)
(IFRS 16) uladll jhaall Guls & (0<0.05) ANVl (sinn vie Lilan] NS o3 3 aag ¥

Al dae L) @yl pran e cligh Hoeh b agal dihuldll IS0 e

Lalan) A2 g3 8 g ¥l e an ) Zuhll ydll)l Ljdeall Al Jod Nl

Gyl SN Ao (IFRS 16) (laall jhaal) Gaki 3 (0<0.05) LY (S5ine sio

Bois () Omal) i " b cligh ygeh A agad cilesdl) plsb s cphaodd duaygn
(Al caliglhal) Alaa) (dbgdal) Aadidd gaiil) 3Bl Alal) Ggha Ao ailal) (Lslal)

"Lslal) Bgia Alaa) (JAA) LBla (Jpa) Ao dilad) (Jgud) N O gatd) s
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Ohod) il @iy dbaall Cliaily daslly dulaall Llug¥) ad maag Gl Jaall
IFRS ) ouladll jLaall ks Sl laay (Wilcoxon Signed Ranks Test) (5.8l
Op Lo bl dae LI cihagd) e cilig i jsels DA (e dmbaldll I$a) e (16
Jsaal () cleaally sl g s o sl Gkt ax Loy Jboeall Gt 8 L Ao

:(7.4)

Wilcoxon ) (suSgshiy jLad) ailii g dybuaall cild)aiyly Jaslly dulual) Bl ad g :(7.4) Jyad)
.(N=8) 4dlall cilaadlly i) ¢Uad e (Signed Ranks Test

LI el 5 il g U
Dbl Bkl e Dbl Guda Ja
AV (ggia 4;3 Sl sasadl
S Lol Sladll Galary eead) Lol Lol Glandll CalaY! eead) Lol
I Ogall A
0.025 -2.240 4.795 5.012 5.545 2.155 4.638 4.322
EEANETN
S Qseall dowes
0.069 -1.820 0.819 0.322 0.654 0.590 0.336 0.574
Jea!
sle il
0.208 -1.260 0.007 0.016 0.010 0.010 0.017 0.011
Jea¥!
e xlall
0.017 -2.380 0.045 0.047 0.038 0.046 0.053 0.053
EEANETN
Lﬁﬂ\ aaall
0.012 -2.521 26232076.000 36698960.303 32495562.750 10125735.167 33845419.586 16429132.083 el
L
0.674 -0.420 | 10007588.167 12860161.243 10756853.875 8828827.000 17651079.619 12390436.208 Jadl ila
0.012 -2.521 | 557331837.167 | 1772575384.187 | 1340428162.583 | 354556358.333 | 1365824298.262 | 930512094.792 st
0.069 -1.820 156356028.833 391395538.960 355136341.125 113238705.167 | 252811775.177 259892039.125 ALl
0.012 -2.521 1462648277.000 | 1841137509.540 | 1695564503.708 | 969926391.000 | 1443227615.550 | 1190404133.917 Jsa¥)

Ay 3y s 4l Gl Joaal) w5l e iy Al @ilexally gl g lad slay Lo
Gl a5 dndacdil) SN e (IFRS 16) oulaall Hbaall sy Jd Lo ¢ Lilas)
Dl dapy i) Cus ASL Ggaa I gl daws :A0GN AL @ildgall 8 bl
Cus ASL (Bgis e ilal) ¢ Gulall ey (5.545) maail okl J8 (4.322) e olesl)
38l gl aey (0.038) ol Gaakill 5 (0.053) o leonll Jausgll dapy Cumi
Galill U8 (16429132.083) (e beond) Lacsgll a3 cani)) G Al dlaaBl (gt
or el Bl dap caaiy) s cliglhall (el s (32495562.750) gl
Coa Joa¥l uball ey (1340428162.583) ol (gdaill i (930512094.792)
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caall  Ggulall Js o (1190404133.917) 0 oleadl dawsll  dny cad))
Gan die Lilaan] b A g il mtie JElbs caulall 2 (1695564503.708)
glhad 8 Luladil) @il e (IFRS 16) owlad) Jladdl Gulal (a<0.05) ayal

AL cydisall s e Akl cileaally gl

elaall Hlad) Gaki U Lo g Libas) dlla (3958 aags ¥ 4l sy (931 dals (e Q0
o AL lasally o) gl & jleall Gakit a5 Lkl lSya) e (IFRS 16)
AW 5 (Ja il (Jeal) o 3l (Joa¥) ) Ganl) das 12000 LW ol ydgall
Dbl Galail (0<0.05) ANV (g5ine die Libaas) Js 3 aag ¥ 4l s Sl
o2 o W cleadlly gl plad 8 Lahuld) @A) e (IFRS 16) olad)

AL iyl

dpilas) A3 g3 A g ¥l e (i Al daball 5yalal) dndaall daca il () b
datall A e (IFRS 16) bl jbaall Gubi b (0<0.05) U (Ggia Sie
Bsis N Ogl) i " B cllgp el B agud gl pUB s (ulald Ay B
cailbglhall Alaa) cAalaial Uacidld ol (g@ail) ¢ Aslall Ggis Ao adlal) ¢ dslal)
(Joa¥) Ao alall (Joua) N Ospal) dansd " e dujieall duzmjill Jods " Jpal) laa)

"Aslal) Ggis el (Jadl) la

ksl il @iy dnbaall Cliai)y Jaslly dulaall Llug¥) ad meag Gl Joaall
IFRS ) uladl JLedll Guls 50 Laa¥ (Wilcoxon Signed Ranks Test) ¢suSsSly
O Lo duhall dae Al chydgal)l Ao cilig g jeeds Dla e dndaddll AN e (16

:(8.4) Jsaall Lty g U o jlaall aadai aas Loy Jlaall Gusi (8 Lo dls e
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Wilcoxon ) ¢ gusyslyy sl milis o :\fJQ&A\ 3ty g Jase gty Asleeat) Jalusy) st el 1(8.4) Jaad)

-(N=6) _Lii) gld o (Signed Ranks Test

Dbrl) ks 2a Dbl ks U3
s
AV (sgisa Z Sl sl
Aibaay) Lusg) Gl Gl VRN Lasusgl Gl Gl EWRER
& Osall daus
0.028 -2.201 0.833 0.678 1.128 0.696 0.522 0.777
AL Ggim
A Osll s
0.028 -2.201 0.451 0.140 0.492 0.399 0.146 0.398
Jsa¥)
Sl sl
0.463 -0.734 0.037 0.049 0.020 0.033 0.046 0.021
)
e sl
0.463 -0.734 0.062 0.106 0.033 0.046 0.084 0.037
ALY Ggin
ol zas)
0.345 -0.943 4521996.195 6545183.748 7196317.422 4790407.777 6257186.991 6388377.280 alaSu
sl
0.249 -1.153 2580942.007 12584305.813 7150134.463 3745817.192 7661161.711 5176840.611 daall ila
0.116 -1.572 64925127.355 157491983.189 | 138839635.782 45220314.680 135046622.445 | 110928355.278 Glsthall
0.753 -0.314 48527462.037 176647325.130 | 129883891.358 60328851.857 190166649.556 | 132943273.804 sl
0.600 -0.524 111241236.527 | 318881585.828 | 268723527.139 | 105549166.537 | 317288501.777 | 243871629.083 Jsa¥)

Lo o bilas) ally (3958 aagn 4l Galad) Joaall 35 (e ey ¢ lein¥) ¢ Ul 3lay Lash
bl Gakt e 5 Lahald) AGEN e (IFRS 16) aulad) jhedl Gubs
O laall aagll Ay i) dua AL Ggis ) Ggal) daas 40N ddlad) clydigal
Candiy) G Jgea¥) ) gl A g cgubaill an (1.128) sl Gkl Ji (0.777)
ity Jally ¢ gabail) 2as (0.492) aail okl 5 (0.398) (e lasal) Jacsgll da s
(IFRS 16) aladll jhadl) Gabil (0<0.05) AV (ggine vie Lilaas) Jla 51 a4l

Al sl oda e deliall g Uss 8 dsulacddl) <S80 e

elaall Hlad) Gaki U Lo g Libas) Alla (3958 aags ¥ 4l sy (a1 dals (g Q0
Chdsal i) glad b bl Gal s s Audaddd)l <A e (IFRS 16)
bl Uaadl ool il ASW) Ggis o Sl (Jya) o xilal) cddal) Zdl
e Wilaaa] JIs Al ang ¥ 4l msy Sl cJseal) Al ccbgthd) (il ila
& bl @l e (IFRS 16) aladdl el bl (0<0.05) AN (g5ine

Al i) sda e jlana) ¢ Ua
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Latban) AVa 93 3 dag ¥ 4l e et ) Zuyll 5kl Ljiall doca il by il
dasaall Cl$al o (IFRS 16) aalaall Jhaall Gabii A (0<0.05) LY (Grina ic

Bsis (N Ogadll A " b cligd eehh B gl Lyl g U Gusa (laald duay g
¢ Al Geda Ao atladl " e djieall ducadll Jedy "Jaad¥) ) sl duad ¢ Al
Jodd) Ao bl ¢ Joual) aa) cligthal) las) Alaial) Aadidd gaiil) (zdal

Bl shs Aleal (JR) s

Jloal i Gl Dleall Clihaily seglly Auleall LlasY) 0 moag ol Jaaal

IFRS ) ouladll jLaall ok S laay (Wilcoxon Signed Ranks Test) (5.8l

O b Auhall Jae L) chigall e ciligp jeels DA e Lnhldll @l$aN Ao (16

1(9-4) Jaal cielivall g Ui o jlaall Gulsi aay Lag el 3udsi U8 Lo dls ya

Wilcoxon ) ¢ gussSliy JLad) @il g dybaall cldlaiyly Jasuslly dnlual) blug¥) ad g :(9.4) Jsaad)

.(N=6) icliall g Ui o (Signed Ranks Test

doliall ¢ s
Dbl gubt aa Dbl ol Ja
ANV (g5inne z Sl sl
ilasy) Lol Glaall il b a5l Lol Shadl Gl bl Laus )
S sl A
0.345 -0.943 0.371 0.545 0.680 0.348 0.395 0.576
AL g
& sl A
0.249 -1.153 0.267 0.169 0.354 0.251 0.142 0.332
Jea¥!
Sl sl
0.600 -0.524 0.069 0.042 0.068 0.042 0.055 0.057
Jsea¥)
sle il
0.463 -0.734 0.097 0.049 0.100 0.061 0.069 0.079
AL gt
gl (gaxl)
0.046 -1.992 2040702.395 3700414.667 3867943.289 1542086.038 2154902.687 2210982.965 daadl
i
0.046 -1.992 2774789.127 2240153.741 2924405.404 1393286.443 1772945.321 1868928.537 Jall il
0.028 -2.201 12537691.200 12804125.670 15243499.322 8741824.235 8977086.433 11101357.158 Cilyslhad)
0.046 -1.992 | 27621503.622 | 19783625.906 | 27607572.244 | 20139300.757 | 13839342.824 | 21139658.893 sl
0.028 -2.201 37391558.215 | 26942778.856 | 42851071.566 | 27312724.578 | 20655818.527 | 32241016.052 Jga¥!

L C Lilan] &y 358 aag sl @ladl Jsoall = e ety cdelicall gy (slety Lok
okl Guld e 5 Laddldl @l e (IFRS 16) olad) jledll Guds Jé
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Oo bl Lol dayy Candtyl Cus Lbadal iU ool il A LW sl
Gus il la (sl 0 (3867943.289) muail Gadaill i (2210982.965)
22 (2924405.404) ol kel J8 (1868928.537) (1o (leall Jacssll da )y Candi)|
Gukill U5 (11101357.158) (e beal)l Tosgh days Canii)l Cam cilisllaall ¢ 3aulsl
oo obeall Bl day i) s ASW) cGuball s (15243499.322) moal
Gun Jya¥) Gubill s (27607572.244) mewl ksl J3 (21139658.893)
(42851071.566) sl Gulall Ji (32241016.052) (e olesdl Jacssl) dapn coniiyy)
Gl (0<0.05) AN (grinn vie Lilas) Jla 5 angy il ity Ml ¢l aay
Gzl o2 e deliall plad b Anhadddl GGl e (IFRS 16) awlad) el

AW

) Slaall Gl 8 Lo o Wilan] A (395 2ag Y 4l iy (AT dali e o
Al Chydsall b deliall Ul 8 heall Gudas dasg dlacddl) IS e (IFRS 16)
o bl (Jea¥) o sl (Jga¥) I el A AL Bsin ) guall daws Al
Gkl (0<0.05) AV (gginn 2 Lilias) JIa i angy ¥ il iy  JUlly AL 352
Clydzal 03 Ao deliall glhd 8 dahuldl @il e (IFRS 16) oulaall [l

L)

dilas) ANy o3 S a2 ¥ Al o an ) daball syalall dujpal) Ll by Jull
Aol Clgal o (IFRS 16) aalaall jhaall Gubii A (0<0.05) DY) (Ggina vic
AiiBl gamil) (gl " B il d el B aged dolial) p U s cplaalh dayg B
Jods " Aslall Ggis Mas) (A Bla (o) Jlas) ctbplaal) Maa) didiial
Osadll Ao cdSlall (Gohs (Ao ailal) ¢ dslall Gghs A Qauall daid " e Djiall dua il

" Jsad) A dilal) ()
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Ohad) il @iy dpbaall Clihaily Jaslly dulaall Llug¥) ad maag bl Joaall
IFRS ) ouladll jLaall ks A aay (Wilcoxon Signed Ranks Test) (5.8l
Op L bl dae LI chaga) e cilig i jsels DA (e dibaldll I$al e (16

(10.4) Joaall ¢ el g Usb o laal) s 2 Loy Jlaaall 3ukas i L dls e

Wilcoxon ) (susgShiy jLad) ailis g dubuaal) cild)aiVly Jasslly dulual) Jlugy) ad ra310.4) Jgaal)
.(N=6) ¢slill gUb Lo (Signed Ranks Test

Oelil) g U
Dbl Gads 2 Dbl e
ANV (gine | Z Aas Sl sl
el Lol Sl Gl il Jausgl Lol ladl il el ol
& 05l dawss
0.046 -1.992 2.621 0.525 2.567 2.257 0.813 2.115
Sl gt
& Ogll dass
0.046 -1.992 0.722 0.043 0.714 0.690 0.111 0.655
Jea¥!
e il
0.345 -0.943 0.027 0.013 0.027 0.033 0.042 0.023
Jsual
e il
0.345 -0.943 0.096 0.035 0.091 0.124 0.107 0.092
AL Ggm
Lﬁﬂ\ aaall
0.600 -0.524 | 5123393.667 | 5881899.126 | 7106385.556 | 4792747.333 | 1479378.648 | 4812364.889 sl
sl
0.917 -0.105 | 1929050.833 | 1816179.069 | 2417688.944 | 2177015.667 | 2077293.501 | 2478245.500 | Jaall s
0.028 -2.201 57856693.833 | 40514488.740 | 70482798.111 | 41450019.333 | 34959543.854 | 48165166.111 gl
0.028 -2.201 20327334.500 18789052.539 | 28916626.444 | 15005253.000 | 19308710.120 | 23668463.778 ALl
0.028 -2.201 | 78184028.333 | 58703071.667 | 99399424.556 | 56455272.333 | 53749290.269 | 71833629.889 Jsea¥!

di Lo o Wilas) Ay (3558 2ag ashy bl Joand) =35 (e ey ¢ palil) g Uy (3lay Lagh
Chpizall 8 sbeall Gak a5 Aidaoddll SIS e (IFRS 16) culaall jheall 3uks
J (2.115) (e (olonl Jasgll da s Crndsyf Cun Bl Ggin M (A 230l ddLal
Dol Aoy iyl s Jea¥ I el s (@l (2.567) il el
Ao Gl Gan Slglhall (adaill ax (0.714) mail Gakail) Jd (0.655) (3o ouesl
cGalail) aay (70482798.111) masil Gukstll s (48165166.111) (1o susal) Jaussll
poail Gakill U8 (23668463.778) (e eeall bl dajy Cami) s 2L
o el bl Aay i) es JeaY cGulll 2 (28916626.444)
aily iy Hlbs ¢ Gukill 20 (99399424.556) muail kel Ji (71833629.889)
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e (IFRS 16) suladll [badl) Galail (0<0.05) AV (s5ine vie Lilaa] JIa Sl 2as
Al chasall oa e cpalill g U b dpidaddl] ISl

) Slaall Gl J8 Lo g Wlaas] A 3956 a5 Y il iy AT sl (e oS
Al chdsall b el g Ual b bl Gula aass dpilaaldll @IS0 e (IFRS 16)
Gla baal dhadll el al LS Gga o Sl (Jea) Lo 2l 4l
Gukil (0<0.05) ANV (e vie Wlaa) Jl ST ang ¥ 4l mimey Jally cdaal
Chdsal sl o guelil) plad b daphadil) GISHal e (IFRS 16) uladll bl
AW

Lilaa) A3 53 i sag ¥ 4l e pan A duhall 5yalell Ljeall Ayl (b Jully
dautall AN o (IFRS 16) bl jbaall Gudsi b (0<0.05) WY (Ggina 2o
dsin () gl s " b cillgp el A agad opalll) pUS s (ulald Ay B
" Al @gis el (Jgual) lea) ccliglhall ) (Jgpual) N Ol s cduslal)
il (ASlal) Ggha Ao wilad) ddadal) AU gaill) gl " e Ljiall ducajdll Jsds

QAN Bla (g Ao
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ouald) Luadl

Cilasilly pilill) Gadle

il pedla 1.5

Gl U Lgie Ll Gkt aey iyl ASL) Ggia ) Ogaal) daes o I i) eyl 1
Gk U8 lgie Hbedd) Gali 2 Gl Jeea¥) ) Opal) dus o I bl el L2
Ji Joa¥) eal abjlie heall Galii 2o ail Joua¥) Jlaa) o I gill) o)lal.3
RUBNCE SR B BGII RERLSWA VORI [ P [REWERR PN W X

Hlaal ablie Shaall Gadai s € <0 ai) AL Ggia Jleal I g8t culal 4
sk e 2l ila plo))y Al dasdd ol il gl ) il colal L5
Oshaudld dmysy s jaal) ISGAN aaad LK) Aajal) s el

Ji Clsthdl Jab 4ke o) st an 2 ilglhad) Jlea o) ) @bl @)Ll .6
RUBINCE SR B BGII RERLSWA VRN IS [ BV [REWER TN R W &

Gk Sl e Jea¥) o dilally LS Goia o dlad)l ady Lad bl oplal.7
Cdaads Laygr 8 daaall AN pead AKH Al Can )

Glaadlly gl ¢ Uad (3l Legh Alelall cileladl) Caum Goally aleiy Lo il <)lil .8
:Aul Al chdsall 4 (IFRS 16) oalaal)l Slaall Gadat aan 3958 2939 G cAallal)
Slea) cdbaiall Laddl aiil) Al AL Gsis o il ASL) GBgia ) (sl dacs
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Sleals il ila (Jpa¥) o el (Jsa¥) ) gl Lo 2300 Ll cisall

EESFEPS
Ox ¢ QW) g lads (sl Lo Alelad) cilelhadl) s 3ol (3lay Lo gilial) <ylisl L9
I sl Lot AN AL el 8 (IFRS 16) (oaslaall Slaall (ke 3y (358 253
Blal) A pdgall bl 358 2939 pe (i WS (Jya¥) (D ool s Sl Bgan
Sleal (Jaal) ila ddsnl AasdU (gaiil) Gl ASld) Ggia Ao vl (Jeal) e

Joa¥) leal €L Ggin Naal ccbistladl

O cAeliall g lah (3laty Lo dlalall cleUadl) en (39 ally (3leiy Lo il il L 10
@) i) A Ll chdsall 8 (IFRS 16) (oladl)l Slaal) s aay 358 2909
LS (Jyea¥) Jlea) Sl Ggas  Jlaa) cbsthadl Jleal cdaall la cipbadall dazd]
Ol A Al Goaa I gl daws Al @ildgall len Bgsh dgmg el (ud

AL Ggia e 2l (o) e ailall ()
O ool gl (3laty Lo Alalall le Uil Caon 3ol (3laty Lad gilall el 11
I sl Lanss 12000 A @lyisall 8 (IFRS 16) (ladll Slaall Gaki 3as (3558 3529
lea) ASLll Ggis Jlaa) cabglhall Jleal gVl () ool Lo ASLal) Gan

Gt o dlall (Jaa¥) Lo ailall 4l cpigall i (5508 35ag ade Gai WS (Jya)
il e cdgbasall AdasSU gamll saal) (LSLal)
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Sluagil) 2.5

p il L Al s

&) bl salels ey ahlay b sladd) (IFRS16) Jhad) Gaday dudacldl) \SHa) Hls -
Aaa (38160 Baaa EPlal dule aldiely Hlrall 4ca ) Lo s L Aaldll Glagagall

stlly (IFRS16) Jlaall ki o (sharace ol cpalgall Jaly il agini o) 89 puam
o dalal) Sloglaall aaag liaad) Gadai GV Jel&l agagh (1

GIGal Ladal Epaatl dpulaall Laal) ki dalall GlE) e bl e Jaad) -
Al sl e (IFRST6) sl gk e LgalilSalg

dgde € 1 e Jlaall W el Lgabslhe il salels Adaddll clGall ags G -
Aale aailly )bV agaell Cugllaall Gileaa) (ga (Kall 525 ladd (8 <l sl daliag

Als dup Gecs dilacddll GGAN 3 el 138 3uls Jea laball (e aall ehal-
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201187 :132 cabai@yly glay) daa cJaall dupn e Loyl Slady) agie (16)

Lalad) Aaslocal) Al & Al o)) o opiliy Ll (s J<a (2020) dena cSilsans
U.M 4d:ﬂ$j\ daals (Bygdia & J..f.'\ml.q ZJLUAJ 405“ LAJH ‘A ;\AJ..\AJ\
o DY) asie (16) A8y Al el ol pledd) guks 51 (2018) 5jee cagans

Aaa dnns dalp o abied) sliie b allad) Glaal @iy Lowlaall Glagleall dunis
:235-144 :(2)2 Aol Eiganll 4 0i<uy)

(IFRS16) Ll )\l slaey Jdsall Slaal) ubs 5 (2022)0ke (olasis canld ¢ o)
186-164:(1)3 (Jlac¥ly 8abid) ddaa Ll jall Cojliaal) (1o diad 3L L1l e

Dbl e 8 el Bl clle ge Duladl @lllie (2021) Sl el
—1:(2)12 cAutadly dojlasl) cluhall daadel) ol (lgie Glluall il Ciligas (IFRS16)

.30

(Bl (lsal Aalall AS5a0) 3 Al Ay M L) e dnlSaly Al dpaloaay)
S ESLY) 535 8 IFRS 16 JWll £30Y) Jhae Ll (2019) sele cplabu caanl ¢(g)la
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