Lda) el L) Balas

Owdal) daal A

o alal) Leiud) g B Wy dse sSal) Aabaiy) cluliud

QM —u.um\

22015/ —21436



o bl L) aadd B W sa s A ssal) ApalaiBy) cilubad)
M

2dlae)

Mt (A5 daa) deaa

‘ i) — s geuna Aaala — Jlee 1) G g sl

Clwa gt L2 pdall

Gpaiill 8 piivald) da 0 e Jgeanll cililbiad Y0Siul A 5l o2 cuadd

il Frals i) ivadl)

»2015/—21436



wddl) daala
L) sl Jal) Sabes
A Mial) Apaill) agase

Al 3 3]

Cobaath B puilaal) jlatiud) gaaddd B L sy dge sSal) Ll iy

M Ao daaf daaa 1)
20812302 : zalal) a8

G dgad L2 e pdidd)

adsland dajaall AdBUA Ll e foly cjsaly Aluyl oda cudbyl

tagrd) 5 g

................................ gl 2 caddlidl dasd pady L]
M—wﬂ\

22015 | — 1436



.A:\Mu_‘.cm\.lm

K AN

) den y Ay A

(o sals Jsa) aea

(N s Jas

bacbudly sall 2y I ae e IS

Lol sl 13 Lee sl



M)A

Aalall Slad dam el sl da o dail (uail) dealad Caedd L Al )l axie U 8
e da 0 A Jad oty l Lgie e e ol o ALl o3 (5 cays Ldim Al 3Ly 5 Lo e iy



Qs S

adlis el il g SN i3 ¢ padal il Jaad) 130 Slad) e uilel g3l A S sl
Lasen o g asad sogSall SO Gadly asagll Ja D ALY o3 z)a)
.MLMJ]\a.JA ke &L\\}L&@AQ.LQS\ ‘éij\ Lileaa 5

el sl Fpanil) il 30 dgme (b gyl Al slacY b g S8 pallay il LS
lagen ped | S8 Baeliny (38 (o () 0 gadi Ll

saall SAL Gadly Al )l oda Sladl e Bing gaelu ge IS ) S8 a8 |l

e\)ﬂa\ﬁ\dsaupjecdw‘;‘oyﬁu‘;‘cﬂjmm}cuﬁﬁu“—mﬂ;d\u\,}s.u

- el padll

.A:\Mu_‘.cm‘w



Alee Jygutl Al align 30 pudaill 5 el jaV1s ol sil) Ao gana o
a2t (laas galai®V) Jlaall 8 Gy s sall CalaaY) Baias
.(Maryland, 2004

leael yrs AoVl Ladjise 4 Aaddiue sdity Alpl 4laladd maliy
WS e Age e e B quaiy st e LB Gaay dga)
pinal) CalaaY lias s elaals oalai®) Ll ol e

(2005 <o)

Sle i dlaa) aad Al il J8 e s3aad il ¢ gen

B i b pdl S fial s Aaduedl CipyB el o
. (Tadro,2013 ) dd\.cj N cAB;A gf e@ﬁhlﬂh\

Aabl ALl on L slag il ) 3 ASWY) ela iy
Wiy e abldl oy 1997 Lld 17 3 Jiuls el

o el Ak apat Gl A cOleadll e Jsaanl
ALl 5 A el Aals Bl sl sl e il )

Laid Lelali 3 jme Guils ) Al 20 de ) gl Dol e o iy
b oS gLl e Jsanl) 8 Sl @lliy o AU Al Ja g LS
(2008 (s DY) . Janal

Ayl dgelaa¥) dplady) bl Gigllly gla gl Jess
g i) Agleall 4 gm0 A Jamdll OS5 Al Ay Yy i silal
(2008 ‘Lﬁjﬁkﬁ\)

4y by jel)

Labeaid¥) bl

AL Al

Al Al

agalaiaY) Al

ool JsSgig

LﬁquﬁY\

ey

s i) & Lial



Lo G e e ol A e ol s 8 on aianall el dian s mial e
Glaaddl ey all Batbuall aeall Gland ccBllaall o gl @iy
A0 Qe Tagd 5Jd Gdae 02 tla i o ely Al
OsiE2014 )" siadl 13a 353l sl dag 5l Uy de 5 e iy yeliasal

(D) e

368 1998 ale 3 (PIPA) idaudill HLinul) apanis 35 cuuls
" 1998 4wl (1) fé-) Ol "Ly @Mﬁ U8l Ca gay (Al
. (JLA:I\M\)!\ @;...'I.C\ u}ﬂﬁcl998)

S8 sl A
A plaiiny)

) gt s



L, adle

i 4 leeled ey Apphulill Al clubudl e Gyl ) Al s
¢ Oplaadd (8 LERLY) ik (8 Ll aal sl 50 A8 ey (Gplandl G LY
bl a8 (e Axdiiall 5 piliall dpia¥l g Agladll LW ana g

33k (A L yeag bl clubual Jolm Al dolaall cbad jall sliey Al jall sda Cels
bl oLamY cVlae & Addiee il pal U1 A @A Q) Cplaudd 8 L)
oY) g &gl kil ] Labiriad 8 Al jall 538 agd o adsiadl ey ¢ Sidandil
suaal lelea s 8 ldin) mandd Al Agd lede adiad o) Say S5 culadi
Akl Leilubs oy g

sl Cald) aatinl 5 ¢ Led ool lawyl s i all sda Jlad) 3 el el plasaul &
il gan oy Al 200 Lo 3 il g Ailiiad 232 a5 s a8 Cum A lial) dgall digall
e Ada gy Ll (e Aallaas didaty ¢ cilaca ) Ll s ALY e Ay
e A 2014 U sed on L sl 5 sl (DIa Glly 5 (SPSBhelaal! o glall dilasy)
O] a5l e bl Al GG e Al adine Jadl g ¢ 2015 130
e 50l @) o il oda o) Sl oo ual) dladlae oLl Ayl ddall cillila

o Cphadd 8 LAWY el 0 6l e LAl (gae paas

Sloaaiie e dale Gl el Al clubudl o) Al ol il ekl
il il sl e dcagyidl Gl Say el el 40l
esball 5 alai®Y) adl ) Lgley Al Al daaly Ayganll Aygl Gl Ll
GO olat Lol Sdle cul€ a8 Agidanldl) A gl AL Gady ledy L bl
Cilag ) any e s Lidauds Ly J ganall ey pil 5 Aalail) aaaiy o0 oSy lliy (alands
iy Al phadd 8 i) doall of LS dalal) i) Al D5 A ddadil
G liall e el Gl e s al cDlaedl)l @slad QL] it sl Jedy
O5S Ophali (8 pilial) L Aba 30 (8 pentd O qisiall ey (3 paienal) 4al g5 il
BN Jp L VA [ CSPIPER, VG PR PRSP SN U [P\ RPN - DX - KN CIVOR O

COphaadi 8 LYY dal g Al cliall J03 G Usa gie |50 Aidanddl) Leg)



bl 3850 iy sy aae o tleal ClabEW) e desena ALY Cuals
WLl Ll e O3 ulanldll SLaY) 8 Al a0 e Dlaly bl dleal) e
il 5 dyphaulil) Alalul) £33 g0 & a0 aall U5 LS L plals 8 L) (i gl
Lgarill Aoyl Qles copnildl Jdo € I8 alaieYly dabiall ol gall iV Plaany)
cophndi 8 L ey 1ol Lass 4aliall ciBSY) (385 dall AL 5 alladl) daal
S ohadl bty WLyl adle il Ay ulandill SLaY) 4D a2e ) A2l
e (il SLaBY) (B Adsadd) lLAENT 5 35aall g slaall g Asliall 3 sall e dilaulil
Al g ey il AaDle pae g pa o LS L Gladi 8 LAY ada g saly 3158l (el gall
o sihalil) cladll el ja) Ciaiamy Apidandill Ayl ALl Gl s clads 3 ALl
Gibaddll Jaall (5l Jurd aae g ¢ Aplaill Gled 3l A daadia oSlas 25 pe dua

C Ophali 8 g L) pu sl e and) B S S8 Caagd

s Agail) 5 Al Apalai®Y) cilubud) Alad ad ;) Al Lol caals A Gluagll aal
Lald g Leann i g <l L) (3835 3al 3 AealiV 5 dudlall iy glatl) AuS) gl donsdaildl) ALl
gll Al 5 Apalall LSy 3ok DA e iVl aled) bl W G s
eli o Jaadl 35 - Lalas Llae duagg ) Leihadal 3031 L) sl didanil
e el s Al Agl gl Cagolall G Jla (8 Ayl alee Jlaaly Julauli (oS e dly
L Jsamall ol sl 5 ey il (3 Hhadl) sale) s o(Ag el (g 5dll) ool 3280 (nias
faraiic oSl alay) e Jeally ¢ danddl) alam@yl cila gada ol Ly s odaig Gulandi b
oadi DA (e ol aedll e alde¥) Qi dhd aumgs LA ladll cled 3l (il
b oY) ey Akl Gl i) Aral pe 855y . Agdland I coligl Baly 35 Ay Hlad) cla)
4 gali Ay e Adagiual dplaidy) clelhadll s 44l jrall Shlidl 38 e ddlly (Gl
Gruall Jshadill e dyne lgle 38y A8 jide dee A1 alay 3Hgma ae allaall Asial

calall g Ul g alad) g Uil cilae (o OS el skt g Jundi g Apalial At Y



¢ KS D2 @SNY YS ydides an@héi2Rg|e i Rrénotingdirect
Investment in Palestine.

Prepared by : Mohammad Ahmad Ali Said
Supervised by : Dr. Nojoud Habash

Abstract

The purpose of this study is to identify the Palestinian economic policies and
their role on investments, besides identifying the role of investment
promotion law in increasinghe investment in Palestine mainly taeount of
local and foreign direct investments. The study also aimed to clarify the iropact
governmental policies particularly tax policies promoting investment.

This study comes to enrich local studies that addressed economic policies and
their rolein increasing investment in Palestine; thus opening wide opportunities for
further future studies in thigeld of Palestinian national ecomy. It is expected
that this study could contribute in developing the investment climate in Palestine
and therefore it could be a good source for the Investment Promotion Agency in
their policy setting and new strategies.

A descriptive methodology haseén used, where the questionnaire was a
major tool for the study. The study based on stratified random sampling; the
sample was of 232questionnaires (distributed) as 200 questionnaires were
recollected, knowing that the duration of the researchoidgany 2014 till April
2015 By SPSSackage the hypothesis were analyzed and results were obtained.
The sample included corporations tlgat benefited from investment promotion
law in all over West Banklistricts, except for Jerusalem District; given the fact
that such corporations weadble to identify to what extent they benefited from
investmenfromotion lawin Palestine.

The results of study revealed that economic policies followed in Palestine
considered as discouraging factor for investment; consigetfiat economic

and investment environment are not attractive environment for investment in
Palestine. Such result is due to Palestinian economy dependency on lIsraeli
economy, andack of clear economic and political vision mainly in respect to
sustainableand development of the Palestinian econoinyregards to the legal
environment in Palestine, it acts as a negative faowardinvestment;this is

due to old and multiplicity of laws andegulations acted by Palestinian
jurisdiction system; and the adasce of Palestinianlegislations that fit
Palestinian exceptional situation. The study also showed that the increase on
investment activities irPalestine are not because of the existence of investment
promotion law, though the latestmendments have paatly participated in

C



improving levels of investment. Sua@mendments overcome several obstacles
that faced the investors; especially that the new law (after the last enhancements)
became more modern and suitable with the Palestinian situation, espduaally t
Palestine Investment Promotion Agency played a major mediation role in bringing
down the obstacles facing the investment in Palestine.

This study has reached a number of conclusions most notably: the absence of
Central Palestinian Bank and a natiomairrency, as well as the usage of an
alternative currency in the Palestinian economy had hindered investments into
Palestine. Moreover, the constant deficiency in the Palestinian Authority's budget,
the inefficient exploitation and utilization of the lécasources, the heavy reliance

on the foreign aids, and the lack of a clear national vision on economic development
had all imposed a significant barrier for the investment in Palestine. Additionally,
the lack of Palestinian economic independency, thke ¢tdca Palestinian control

over the local resources and borders, as well as the discriminative agreements
against the Palestinian economy are all factors working against attracting
investments into Palestine. Simultaneously, the old and unsuitable poltiepin
Palestine, the ineffective and inactive Legislative Palestinian Authority, and the
weakness in the Palestinian Jurisdiction measurements (lack of courts specialized in
commercial disputes), beside the non activation of the Palestinian LaboalLaw
had a great impact in limiting the expansion of the Palestinian investment.

The study therefore concluded with a number of recommendations most notably:
(A) increasing the effectiveness of the economic and monetary policies in the
Palestinian NatiorlaAuthority to keep up with the regional and international
transformations as a way to increase the flow of investments, as well as attracting
the foreign and the immigrating Palestinian capital through inducing both financial
and human potential of the IBatine Investment Promotion Agency (increase its
internal and external promotional activities); (B) The importance of establishing a
Palestinian Central Bank and a national curremtyen possible decreasing the
interest on investment loans, reviewing thled laws in Palestine and develop a
version that is more suitable of the Palestinian economy aspirations. As well as
establishing courts specialized in commercial disputes; (C) Develop a plan to
decrease the reliance on foreign aids through bringing ddwen current
expenditures, and increagbe capitalist expenditures; (D) The importance of
revising the laws concerningvestment promotion in Palestine, and the need to add
incentives to certaigeographic areas and the targeted economic sectors within a
clear national vision; And lastly (E), the need for establishing common
mechanisms for pr@lanning to push towards an economic development, as

well as enhancing theper f or mance of bot h publ i c

organizations.
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