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The role of disclosureand transparency in the Palestinian's Securities Exchange
to attract local investment in West Bank

Abstract

This study was conducted between July and December Féstinian Secures
Exchange was represented through brokerage firms in West Bank.

In order to achieve the objective of this study, a questionnaire had been made to
measure the role of disclosure and transparency an attracting local investment in West
Bank. The questiaraire was distributed to 700 investors of sample was (27935)
investors. A distribution was through nine brokerage firms in West Bank. The sample
wasrandom;all companies were selected. The study was made according to descriptive
approach date was analyzaud presented through (SPSS) Program.

This study in general aims to show the effect of disclosure and transparency in the
Palestinian's Securities Exchange to attract local investment in West Bank. Particularly
it aims to recognize the importance of distre in the investment decisions, identify

the sources of disclosed to attract investment, investors evaluation to information
analysis process that disclosed in their investment, identify frameworks and legislation
that govern the issues of investmeat&l possibility of developing finally, identify the
extent of investor's confidence of Palestinian Securities Exchange.

The main results of this study are: the turnout in trading was biggest is, méte low
turnout of femalehigh percentage of undeasiding ¢ disclosure and transparency,
Investors also show a high initiation about disclosed informatammg a large number

of difficulties, there is a tendency by investors to analyze data themselves with views to
mediate the conversion to an expditere are an effective ways of communication
available to investors of accurate informataiyout daily movement of pricesyvestors

have a great approach for analysis data themselves, with mediate views to be give
materialto experts, there are severaltige means of communication save accurate
information for investors about daily price movement, also the lack of agreement of the
existence of expés that could advice investorhere isanalysis show that there are
applicable laws of disclosure andrsparency but it is very simpl€inally, thereare

low average compatibility in addition to a mediate compatibility that contributed
companies achieve investors objectives.

According to the previous results, researcher found a number of recommendations a
it's: make training courses in T.V programs in universities and centers to fewaie
about the importance of investment atwinpanies have to contribute the process of
facilitating investor's access to disclosed informatiiso tryingto promote @closure

and trasparencymechanismand then provida numbeiof experts and professionals in
the trading halls and joiriirokeragecompanies to analyze disclosures for free, and also
trying to make workshops and training course® ltelevision, in tragig halls, to
educate investors particularly in the issue of information quality not quantity, to
promote active communication skills in order to provide immediate information for
investors and provide specialized groups, to provide advice and constuitatioestors

in the market. Alsopromote application of law oflisclosureand transparency in
Palestine and application of sanctions on-nommitted companies to the disclosure
process.



Finally, emphasef contributing companies to achieve investobjectives in a
manner consistent with achieving goals and aspirations, and for the Palestinians
Exchange Serities and try to provide investors to their needs in order to rise the rate
of investment and attract news investors

Researcher suggested anther of business researchhe importance of Palestinian
Women role in domestic financial investment and economic development Jtuely
impact of effective communication on Palestinians Exchange Secutatiaract local
financial investmentand examne the role of legislation and laws in Palestinians
Exchange Securities to attract financial investment.
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