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Islamic Wakf investment in west bank and it's effect on the economic
development

Prepared by: Eman Hasan Abu Moammar
Supervised by: Dr. Atef Alawnah

Abstract

This study aims to investigate the reality of Islammlowment (Wagqf) inWest Bank, to
identify the Waqf investment control$he major constrains hindering the process of
investment, and the effect of such investment on the economic development.

To achieve the study goalthe researcher usedQualittive) analytical Curriculum
approachge and collected and emptied the information directly from the registers of the
General Directorate of Wagf properties, as updated till the end of the yearsi2015,
addition the researcher has conducted interviews witpl@yees at the said directorate,

and perused the relevant literature reviews.

The results noteshat Waqf properties in West Bank were in an area approximately
(17558713 sq.m); distributed in the form of lands and buildings, and that the percentage of
leased reaéstates of the said total has reached (53.6%). Whereas (46%) of tbstated

are unutilized, thus forming a waste of income for the Directorate. In addition, the majority
of investments were in the agricultural sector; as the governoraleratho has occupied

the first place with regard to the investment volume, while the least investments were in
the governorate of Hebron.

The distribution of investment was different from one sector to another and from one
governorge to the other. Andhe highest revenues earned to the Ministry of Wagfs
generated from investments in the sectors of trade and public services.

Moreover, the study notdbkat the major constrains encountering the Ministry of Wadf,
regarding the investment of Islamicagfs, wererepresented in the ban imposed by the
Israeli occupation against utilization lands categorized under Area (C), the absence of
Islamic Waqgf law, the Tenant Protection Act, and the fact that the Waqgf Property
Directorate is limited in a small comint ee whi ch doesnét enj oy

required.



Furthermore, thestudy found that the number of Islamic Waqgf Investment contracts have
increased in the last few years (208X8L5), due to the Directorate intendancy towards
increasing investmen#mnd raising revenues thereof.

The Study has alsimund that investingn Islamic Waqfs, hadreated job opportunities at

the rural areas, which therefore have reduced poverty, unemployment, and contributed in
improving the process of education, health ses, as well as tourist, cultural and sports

services, thus increasingroduction and creating added value to the different sectors.

Based on the above findings, teeidy came up with the following recommendations,
including the necessity to: enaclaav concerning the Islamic endowment Affairs, appoint

a qualified and competent staff to follow up Wagf investments \&r dhe different
governoratesadopt new forms of investment such as the Waqgf Funds, Mugarada bonds
and etc, in order to develop endowment and maximize benefits,the necessity to enhance the
partnership between the Ministry of Waqf and Religion Affairs from one side and the civil
commurity institutions, private sector and Islamic banks from the other side, to implement
and develop investments and project that shall generate income for and improve Waqf

properties, which shall therefore be reflected on the economic development.
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