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Abstract

The study is titled as " The Governance of the Islamic Financial Institution in Palestine
in light of the Governance Standards of AAOIFI, an applied evaluation study".

The governance is considered nowadays as one the institutional work requirments for its
importance in assuring the institution commitment of the professional rules and ethics
and The Islamic Financial Institutions must be the most committed of all.

Thus, 1 did research on the governance of the Palestinian Islamic Financial Institutions
and this study is of two sections:

The First section is about the governance definitions, its origin, its development, its
means, its aims and effects. Then, | presented the working Palestinian Islamic Financial
Institutions and the Accounting and Auditing Organization of the Islamic Financial
Institutions ( AAOIFI).

The second section is about the seven standards of the governance issued by the
Accounting and Auditing Organization for the Islamic Financial Institution (AAOIFI)
and its application in the Islamic Financial Institutions in Palestine where in each
standard, | presented its abstract and evaluation, to which extend it's applied in the
Islamic Financial Institutions, the ways to ensure this adherence as well as suggestions
to improve the standard.

The most core results are:

The Islamic financial Institutions in Palestine commit to assign Shari‘a Supervisory
Board and the report of such board is obligatory for the institution and each Supervisory
Board works independently.

Besides, The Supreme Authority of Shari‘a Supervisory was established and it works as
a legislative advisor for the Palestine Monitory Authority and the Palestine Capital
Market Authority.

The used method in this study is mainly the analytical descriptive one besides the
deductive and inductive methods

The keywords: (the Governance, AAOIFI standards, Governance standards, the Islamic
Financial Institutions. Islamic Banks )
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