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The role of the National Committee for combating money laundering
in reducing the crime of money laundering in the Palestinian banking
sector

Student Name: Amer Saadi Jaber

Supervisor Name: Dr. Azmi Al Atrash

Abstract

The study aimed to identify the role of the National Committee for combating money
laundering in reducing the phenomenon of money laundering in the Palestinian banking
sector. It aimed as well to know the methods of preventing and treatment done by the
working banks in Palestine, the Palestinian Monetary Authority to reduce the
phenomenon of money cleansing and identify the crime of money laundering, its stages
and the social & economical impacts resulting from the phenomenon of money

laundering.

The researcher used the descriptive approach, as an approach to the study, which is
defined as a curriculum that aims at describing the phenomenon studied in terms of the
nature and degree of their presence and expressed as an expressive quantitatively and
qualitatively. The members of the study is formed of the risk & compliance officials in
the banking sector totaling (25) members, as responsible personnel in the banks. The
sample of the study consisted of the study society in full, where a survey for the whole
members of the study has been perpetrated.

The study concluded that there is a significant role for the National Committee to
combat money cleansing in reducing the phenomenon of money laundering in the
Palestinian banking sector throughout the commitment of the Palestinian banking sector
to abide by the laws, regulations and instructions issued by the Palestinian Monetary
Authority and the National Committee to combat money laundering, as well as that
there are preventive measures and treatment followed in the Palestinian banking sector
aiming at reducing the phenomenon of money cleansing, in addition to staff training and
the development of policies playing an important role in the fight against money
laundering offence.

The study recommended the need to enhance the culture of banking in the Palestinian
society as well as the importance of combating the crime of money laundering, besides
to strengthening the participation of other departments in the banks to combat the crime
of money cleansing, and the need for human resource development in the Palestinian
banking sector. In addition to that there is a need for continuous updating of customer
data and the establishment of the Money Authority to build a base for banking
customers in Palestine, in the sense that there should be sufficient information of other
countries in combating the crime of money laundering. Further more; there should be an
accrediting of a unit for financial follow up to carry out casual field visits of control vis-
a-vis the banking sector.
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