Ldad) bl ol 3ales

owdil) daala

Conall) S 5 Al Sedal) o o il g AaS sal) gt A 0
ALl (@S Gaadd (g B A jaal

OM— u.nm\
22016 / —» 1438



i) syl AL Bedall o 5 il g das gad) gkt L o
Tl (30 Ot gon B Al

s allal)
ddy daaa Jic Coa

Ot [Aa gihal) el Aaals (pa Apadlaay 50 (o g S,

B adl L3 1l il

b eald) da s Lo Jganl) clillital Y0iaSio) Al jal o3 cuath
Aol diceal) dsalill dgma (e Glape sliig Apdy doall (awadld

o) Aaala

22016 / —» 1438



Owddl) daala
Llal) el ) Balas
L) i) Lall) agace

Al 8 5l
Obaadd (§ g (B A jiall (pnalil) S pid A0al) Bedlal) o 0 il g das gl gaadas Ay
Agllal 3, B

Audy daaa Jie 7Na talae)

21210291 :alad a3
GRS adh) ) L3 1l pdial)

b sland dasadl ASLA Al e 2016/12/24 st @als Akl sk g

' T tagrdl 5
%N\j e sl s aal Lo Addlial daal sy -1
PR AT I (g 3 Lals lates -2
- S 5 Jals Lo EQERIvE.

[;.M 4 — u.ujsj‘
2016 - 21438



;:\JA}[\

........... elial) po LAY ol (e Dlead (e )
‘_s_i\ J‘;AT GJ\ ......... ;M“;\MQ;\LAXCL)ALA‘
....... c«léé‘}“j JAY\j (fﬁ‘ éjj

Celaaly s L. Baay)



:Jbg“g\

falall ad dasi Wy ivaldl Gay Jill sl Aealad caesd L Al ) poia U 7
Ue a0 ol il oy ol leia o 3n of ALl sia oy ey Liin 415 LAY1 &5 Lo sl

[ QN;@@}]\

)
2016/12/24 5 5l




oy S

alug ade Al o dess Ui o alaly JLals calai 0S5 o1 L lide Gl & aeal

S Junldl 3 Y (g g s S Gallay adil 5 iy aise e | IS A QA
coal (e 4ad Log calaial s g e Y oY 5 Lo o Al )l ol e oyl haes aun)
o Al Al ) el 5 SalL i LS ALl sda Jal e DA li)s 4
cgrally Gl di eliach oS sl Ay ol e ) gSally Afas Al agas
ol dan Gally el S LS dulall Al e P Al alen s e
Sl el cGuaally Jue il axi sed diaal Ll Al oda 355 Guud 8 sdses
S Usase Sally oopalill gAY A d (e Allul sda 8 dacle e IS palal
aalu e S (5 iy (oS0 LSy Sl pad Leslaialy Wua (e 50al s

) S5 0 Cisgans deall 138 Flad (85 53l e 5l 3l 5 sean 2ol

Jras 4l 55 43 5m Lday (s ca Sl dgan sl Lalld Jaal) 138 Jany of el ) i) JL
e oy s 4 el Juadl e W Lge oliadad L

el g il g



:padlal)

09 Al 0 P e ol 8 il S 5 AaSsa Ay Jdailly Al ) el gl
Sl Aglla A 3 s eopelill ISl ALl el e o 5l g S il A a3k
Cun o Oaelill gl iy o () Congd Araandill JLall Gl (3 g Bia 3 sl Gaalidl
O G A B Aol ol @lSps e @y T g Loy cale AaSsall Galid s
ol Als 1 Agie 30 saad) cudae pas tdie ules sae A 50 Cua e Aaihalldl) JL
D5 Y Odae iy ol ASEAN 5 ALl Tase Gadsi oY) alae AuS 5 oY)
P e bl zgiall Al Creadind 2y cpalall @S il Al sedl ez 933
Gl (520 A e Caagy A W Jilatl) @l ool lasaud s Al bl e Jseanl
S My cpald IS I s e AS5al Ll sl e ASall ulae (Bals
Gl 5 sad aalill €AY B dndl Al sl e Al @bl e Jseasl
Jagi By (S8 7 baxe s nhulil Jll G Bsw A0 3 A adl opelill ils il
ASpall 3L el e a1l 550 5 oY1 lae aaa ot s il Bae 1 Al
Juad¥l al) 4l Sl S @ Al Cum (e 4S5 e gty S0 IV Gulae aaa oIS LS
o b o5l S8 5 1Y) Gulae Gusipl g3l sl Caa (e Ll AS AN eld) (s 8
o3 Jremdi 3 Sasall all A 5 #Lai IS, bl LieSle e Lad 5 4S540 o1
Cuagly alS @) e gDV DA e oSy Al 32800 gd adle & DY 5 5 )aY) ulae
G AL e Al sl e daall s KA B3 lean) Gl sae Al
Dl sty Al Cileall A Hdiy < gl od8 Abd L raagiy RSN gl e
v Galladll o3a o) 3l g3 oY) ulad daie 31 sl



Study of the Application of Governance and its Impact on Financial
Solvency of Insurance Companies Listed in Palestinian Stock Exchange
Prepared by: Salah Agel Mohammad Halase

Supervised: Dr. Ibraheem Awad

Abstract

This study aims at analyzing and discussing corporate governance of insurance companies
in Palestine, through the study of the corporate governance, and its impact on financial
solvency of insurance companies. It is an analytical study of the insurance companies
Included in the body of the Palestinian Capital Market, which aims at highlighting the
status of the insurance sector in terms of its role in the application of the governance
system, and its impact on insurance companies Included in the body of the Palestinian
Capital Market. It also terms of studying the impact of several criteria; Size of the Council,
term length of presidency of the board of Directors, composition of the board, application
of disclosure and transparency, and dual role of the chairman of board on financial
solvency of insurance companies. The study has used the analytical method through
getting to financial statements, and the use of financial analytical tools, in order to know
the extent of the reflection of the application of governance criteria's on the overall
performance of the companies, and particularly on solvency standards. The study used the
financial data from the annual reports of seven Palestinian insurance companies published
in the past 5 years.

The results of the study were as follows: The size of the board of directors directly affects
the solvency of the company, and the more the size of the board of Directors is, with a
diversified composition in terms of expertise, the best it is in improving the performance of
the company. As for the dual role of the chairman of board, the study found that it has a
negative impact on the performance of the company and its financial solvency. Finally
both disclosure and transparency had a brief role in outlining, in details, the board's
performance, and making it viewable.

The study’s recommendations included: Obliging companies to publish many of their
financial and non-financial indicators that reflect their performance, with an explanation of
what do these indicators represent. The other recommendations are to publish regulators
assessment, to determine the length term of the board of Directors, and to compel the

boards of it.
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