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The legal framework for banking secrecy in the Palestinian legal system
- A comparative study —
Prepared by: Khaled A. Al-Hroub

Supervisor: Abd Al-Ra'uf Al-Sinawe

Abstract

The study examined the issue of the legal framework for banking secrecy in the Palestinian
legal system, by following the comparative descriptive analytical approach. The current study
aimed to explain the legal framework for banking secrecy in the Palestinian legal system,
through presentation, rooting, analysis and comparison with Egyptian and Jordanian laws
related to confidentiality. The problem of the study emerged in the fact that to what extent does
the Palestinian legal system guarantee banking secrecy, balancing between protecting the
personal freedom of customers and the state’s efforts to combat crime? The study consisted of
two chapters. The first chapter dealt with the topic of what banking secrecy is and explained
the definition of banking secrecy, its justifications, the legal nature regulating it, and the
exceptions to banking secrecy. While in the second chapter we talked about the procedural
framework for lifting banking secrecy by addressing the mechanisms for lifting banking
secrecy and explaining the procedures for lifting banking secrecy. Banking secrecy, and the
consequences of violating banking secrecy, whether criminal or civil liability The study
concluded with a set of results, namely that international agreements and conventions and
national legislation emphasized the protection of banking secrecy and non-disclosure of it. It
also emphasized the need for legislation to allow for the lifting of banking secrecy when
conducting financial investigations. There were exceptions to the right to protect banking
secrecy, including customer satisfaction. The issuance of a legal ruling or the existence of a
civil dispute or the force of law entails criminal and civil liability for whoever discloses the

banking secret, and the bank can resort to the employee in the event that a lawsuit is filed



against him to demand compensation The study recommended the necessity of issuing circulars
related to the parallel financial investigation stipulated in the Money Laundering and Terrorist
Financing Law No. 39 of 2022. It also recommended working to find mechanisms to speed up
the procedures for lifting banking secrecy, because slowing down may lead to the accused

escaping punishment or to the difficulty of making a precautionary seizure. On the money.
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