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The Impact of Financial Flexibility on Company Value
(An Applied Study on Companies Listed in Palestine And Jordan Exchange)

Prepared by: Duaa Issa Hasan Shawaheen

Supervisor: Dr. Firas Barakat.

Abstract

The study aimed to identify the impact of financial flexibility on the value of companies listed
on the Jordanian and Palestinian stock exchanges during the period (2018-2022). The study
was applied to those companies, which numbered (81) companies affiliated with the service
and industrial sectors according to the records of the Jordanian and Palestinian financial mar-
kets, with a rate of (59) and (22) companies in the Jordanian and Palestine Stock Exchanges,
respectively. The stratified sample was chosen so that the final distribution of the study sample
was (49) and (18) companies affiliated with the Jordanian and Palestinian Stock Exchanges,

respectively.

The study included financial flexibility in its variables, which are: the cash holding ratio, the
financial leverage ratio, the dividend distribution ratio, and the cash flow ratio as inde-pendent
variables, and the value of the company as an dependent variable.While the control variables
were the business sector and the location of the company. The study hypotheses were analyzed
for the financial statements of (67) public companies for the estimated period of five years
(2018-2022), and the study also adopted static linear regression analysis models as a statistical
method. In its results, the study found a positive effect of cash holding, financial leverage and
dividends on the value of each of the companies listed on the Jordanian and Palestinian stock
exchanges, while there was no effect of cash flows on the value of the mentioned companies.
It was also found that there was a positive effect of cash holding, dividends, and financial lev-
erage on the value of listed Jordanian companies, while there was no effect of cash flows on

the value of those companies. It was also found that there was a positive effect of both cash



holding and financial leverage on the value of companies listed on the Palestine Stock Ex-
change, while there was no effect of dividends and cash flows on the value of listed Palestini-
an companies. Based on the findings of the study, the study recommended to both Jordanian
and Palestinian companies the necessity of creating a management that has high efficiency in
maintaining cash at optimal levels, because of this having a clear impact on the company’s

value.

Keywords: Financial Flexibility, Company Value, Cash Holding Ratio, Financial Leverage

Ratio, Dividend Distribution Ratio, Cash Flow Ratio.
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170521472 | 0.0178 | 0.4610 | 0.1942 | 0.2427 | 2021 | b= | APOT aga )

5530277 0.0110 | 0.2490 | 0.2224 | 0.0372 2022 clia APOT 33,y

7971192 0.0142 | 0.3930 | 0.2240 | 0.4338 2018 clia HPIC A3,y

7397116 | -0.0466 | 0.2850 | 0.1479 | 0.4150 | 2019 | _ecla HPIC A |

8249806 | 0.0827 | 0.5410 | 0.1883 | 0.4896 | 2020 | .clia HPIC agia |

12122390 | 0.0411 | 0.6520 | 0.1319 | 0.4502 | 2021 | el HPIC aga )

9064987 -0.0323 | 0.0000 | 0.1365 | 0.1949 2022 e lia HPIC 33,y
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7873000 | -0.1869 | 1.0800 | 0.1155 | 0.5546 | 2021 | .eluw [ UMIC agia )
7737000 | 0.0798 | 1.2760 | 0.1092 | 0.4314 | 2022 | .cluw [ UMIC agia )
1965209 -0.0067 | 0.0000 | 0.2762 | 0.3743 2018 JPEIPREN TRUK 33,y

103




calaaat)

U

R

Jlaiay)

-

A, dagd i iy |, | gl Al Lo sall
1910585 0.0097 0.0000 | 0.1845 | 0.5873 2019 P PREN TRUK EIREPY
850740 0.0095 | 0.0000 | 0.2123 | 0.7869 | 2020 | ks | TRUK ERAN
713694 -0.0262 | 0.0000 | 0.2224 | 0.8900 2021 PEIPREN TRUK 33,y
930844 -0.0075 | 0.0000 | 0.2031 | 0.0027 2022 Slead TRUK A3,y

54166528 | -0.0002 | 1.0060 | 0.1632 | 0.0390 | 2018 | ks | APCT A N|
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5882784 | 0.0062 | 0.0000 | 0.4463 | 0.2721 | 2021 | .cluw | AQRM ERAN
2579115 -0.0004 | 0.0000 | 0.5066 | 0.0056 2022 clia AQRM 303,y
71403648 0.0657 0.7390 | 0.8768 | 0.5920 2018 P PXES JEPCO 303,y
73391104 -0.0020 | 0.6340 | 0.8720 | 0.5572 2019 Slexd JEPCO EIREP
71343936 | -0.0353 | 0.4410 | 0.8752 | 0.5706 | 2020 | ks | JEPCO A |
68130184 | 0.0097 | 0.7880 | 0.8744 | 0.5695 | 2021 | s | JEPCO A |
122226696 0.0221 0.5860 | 0.8638 | 0.1661 2022 Slexd JEPCO L2,Y!
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1038573 | ~0.0006 | 0.0000 | 0.3149 | 0.0137 | 2018 | wetm | ACDT | aasy
630630 | 0.0000 | 0.0000 | 0.2368 | 0.1118 | 2019 | weim | ACDT | sy
791711 | 0.0025 | 1.1010 | 0.1137 | 0.1126 | 2020 | weim | ACDT | sy
989712 | ~0.0015 | 0.8360 | 0.0588 | 0.1101 | 2021 | elm | ACDT | sy
999659 | —0.0011 | 0.0000 | 0.0672 | 0.0001 | 2022 | weiw | ACDT | aooy!
22106258 | 0.0032 | 0.0000 | 0.4099 | 0.1538 | 2018 | s | CICO | &l
35579472 | 0.0001 | 0.0000 | 0.3601 | 0.2333 | 2019 | s | CICO | ayl
27876134 | 0.0073 | 0.0000 | 0.3939 | 0.1656 | 2020 | s | CICO | asll
24776176 | ~0.0071 | 0.0000 | 0.3942 | 0.1470 | 2021 | s | CICO | sy
38068052 | 0.0001 | 0.0000 | 0.4348 | 0.0047 | 2022 | s | CICO | sy
284498720 | 0.0200 | 0.5570 | 0.4204 | 0.6668 | 2018 | b | JTC | asad
291254656 | 0.0416 | 0.5910 | 0.4355 | 0.6768 | 2019 | s | JTC | assyl
275651936 | ~0.0927 | 0.6620 | 0.3438 | 07159 | 2020 | wsbes | JITC | 2wyl
256698032 | 0.0589 | 0.8750 | 0.3439 | 0.7135 | 2021 | b | JTC | asad
10140000 | 0.0121 | 0.7510 | 0.4298 | 0.0821 | 2022 | s | JTC | sl
2456249 | 0.0030 | 0.0000 | 0.0952 | 0.1188 | 2018 | seim | JOIR | &yl
1951323 | ~0.0049 | 0.0000 | 0.1016 | 0.1174 | 2019 | wetm | JOIR | &yl
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13356812 | 0.0001 | 0.0000 | 0.1837 | 0.0242 | 2020 | el JOIR aga )
3152695 | 0.0019 | 0.0000 | 0.1876 | 0.0195 | 2021 | _ela JOIR aga )
1506737 -0.0066 | 0.0000 | 0.2133 | 0.0017 2022 clia JOIR 33,y
11701801 0.0089 | 0.6610 | 0.1807 | 0.1510 2018 Slead JETT A3,y
11770102 | -0.0153 | 0.0000 | 0.2084 | 0.1295 | 2019 | sl JETT aga )
12232721 | -0.0041 | 0.0000 | 0.3287 | 0.1296 | 2020 | ks JETT aga )
13643360 | 0.1153 | 0.0000 | 0.3782 | 0.2348 | 2021 | ks JETT aga )
11643923 0.0571 0.5840 | 0.3545 | 0.2228 2022 Slead JETT 33,y
2626579 —-0.0088 | 0.0000 | 0.2509 | 0.3014 2018 clia NATA 33,y
3026511 -0.0137 | 0.0000 | 0.1748 | 0.2305 2019 = la NATA 42,Y!
7211632 | 0.0239 | 0.0000 | 0.1801 | 0.1974 | 2020 | .cluw | NATA aga,Y)
7294606 —-0.0050 | 0.6130 | 0.2180 | 0.2045 2021 e lia NATA 303,y
9722356 0.0052 | 0.7930 | 0.2296 | 0.0208 2022 clia NATA 303,y
3243855 | -0.0060 | 0.2030 | 0.4676 | 0.0240 | 2018 | .elw | NAST agia )
1742542 | 0.0361 | 0.0000 | 0.4472 | 0.0716 | 2019 | elua | NAST agia )
1569531 -0.0652 | 0.0000 | 0.2429 | 0.0066 2020 < lina NAST EIREP
2881814 0.0020 | 0.0000 | 0.3520 | 0.0241 2021 clia NAST 33,y
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1653788 | 0.0024 | 0.0000 | 0.5111 | 0.0054 | 2022 | .clwa | NAST agia |
27810724 | 0.0065 | 0.0000 | 0.7339 | 0.5474 | 2018 | skas | ATCO aga )
19697474 0.0252 | 0.0000 | 0.6969 | 0.5030 2019 PEIPREN ATCO 33,y
42490328 0.0079 | 0.0000 | 0.6977 | 0.5066 2020 Slead ATCO A3,y
57346808 0.0122 | 0.0000 | 0.6939 | 0.5027 2021 Slexd ATCO 42,Y!
11952640 0.0001 0.0000 | 0.7095 | 0.0923 2022 JPiPXES ATCO 42,Y!
2729090 | -0.0010 | 0.0000 | 0.4434 | 0.1247 | 2018 | cl=w | ASAS aga )
3105270 0.0014 | 0.0000 | 0.4657 | 0.0536 2019 clia ASAS 33,y
1012395 -0.0002 | 0.0000 | 0.4255 | 0.0620 2020 clia ASAS 33,y
4039877 | 0.0022 | 0.0000 | 0.3623 | 0.0560 | 2021 | .cla | ASAS aga,Y)
3419204 | 0.0095 | 0.0000 | 0.2974 | 0.0139 | 2022 | L= | ASAS aga,Y)
159309712 0.0042 | 0.7750 | 0.6857 | 0.2096 2018 Slead MANE 303,y
03432272 0.0926 | 0.8740 | 0.6962 | 0.2898 2019 P PXES MANE 303,y
102720880 | —-0.0469 | 0.0000 | 0.7377 | 0.2589 | 2020 | sk | MANE agia )
113494728 | -0.0073 | 0.3770 | 0.7146 | 0.3032 | 2021 | sk | MANE agia )
126548032 | -0.0435 | 0.8700 | 0.7126 | -0.0871 | 2022 | sk | MANE agia )
14859129 0.0128 | 0.0000 | 0.4417 | 0.0934 2018 clia JOST L)Y
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12561069 | -0.0157 | 0.0000 | 0.5167 | 0.0352 | 2019 | el JOST a0,Y)
11685791 | -0.0001 | 0.0000 | 0.6177 | 0.0914 | 2020 | el JOST aga )
18635120 0.0004 | 0.0000 | 0.6348 | 0.0897 2021 e lia JOST 33,y
18014056 0.0028 | 0.0000 | 0.6861 | 0.0043 2022 e lia JOST A3,y
18059480 -0.0605 | 0.0000 | 0.7050 | 0.3403 2018 clia DADI EIREP
28303578 -0.0658 | 0.0000 | 0.7551 | 0.3084 2019 clia DADI EIREP
23097846 0.0895 0.0000 | 0.6859 | 0.3373 2020 clia DADI EIREP
33753120 0.0553 | 0.0000 | 0.5732 | 0.3508 2021 e lia DADI 33,y
29808020 0.0245 | 0.7950 | 0.5928 | -0.0185 | 2022 e lia DADI 33,y
10944061 | -0.0173 | 0.0000 | 0.5318 | 0.4560 | 2018 | .elu= | NDAR aga,Y)
37952280 0.0073 0.0000 | 0.5094 | 0.4640 2019 = la NDAR 42,Y!
39407560 -0.0064 | 0.0000 | 0.5146 | 0.4808 2020 clia NDAR 303,y
46105100 0.0030 | 0.0000 | 0.4840 | 0.5015 2021 e lia NDAR 303,y
14460104 | 0.1184 | 0.0000 | 0.4426 | 0.1198 | 2022 | .eli= | NDAR agia )
98023768 -0.0181 | 0.5820 | 0.0929 | 0.0970 2018 PEIPREN ZARA EIREPY
81700584 0.0253 0.0000 | 0.1056 | 0.0981 2019 PEIPREN ZARA EIREP
62598472 -0.0474 | 0.0000 | 0.1258 | 0.0558 2020 PLIPAEN ZARA 33,y
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66897808 | 0.0276 | 0.0000 | 0.1951 | 0.0875 | 2021 | sl |  ZARA aga )
62419612 | 0.0782 | 0.0000 | 0.2131 | 0.1261 | 2022 | sks | ZARA aga )
7792993 0.0000 | 0.0000 | 0.0822 | 0.2249 2018 PEIPREN SURA 33,y
6519424 0.0023 0.0000 | 0.1004 | 0.2245 2019 Slead SURA A3,y
4868571 0.0004 | 0.0000 | 0.1074 | 0.2248 | 2020 | ks | SURA aga )
4479962 | -0.0013 | 0.0000 | 0.1123 | 0.2238 | 2021 | ks |  SURA aga )
5603804 0.0009 | 0.0000 | 0.0891 | 0.0034 2022 olead SURA EIREP
4014441 -0.0012 | 0.0000 | 0.3422 | 0.0261 2018 clia SHBA 33,y
2319648 0.0420 | 0.0000 | 0.1657 | 0.1200 2019 clia SHBA 33,y
4164002 | -0.0442 | 0.0000 | 0.1633 | 0.0953 | 2020 | cla | SHBA aga,Y)
1017127 | -0.0023 | 0.0000 | 0.2082 | 0.0718 | 2021 | ela | SHBA aga,Y)
4370547 0.0051 0.0000 | 0.2155 | 0.0067 2022 clia SHBA 303,y
53474920 -0.0218 | 0.6940 | 0.4564 | 0.2230 2018 clia SNRA 303,y
72962344 -0.0266 | 0.4090 | 0.4599 | 0.1920 2019 < lina SNRA EIREP
92540032 -0.0008 | 0.5730 | 0.4026 | 0.1839 2020 < lina SNRA EIREPY
128573760 | 0.0169 | 0.5930 | 0.6188 | 0.2383 | 2021 | x| SNRA agia )
93717240 0.0008 | 0.8040 | 0.6588 | 0.0246 2022 clia SNRA 33,y
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8239831 0.0281 | 0.3720 | 0.2144 | 0.6470 | 2018 | clia PHIL a0,Y)
7509915 | 0.0167 | 0.2940 | 0.2712 | 0.6962 | 2019 | _ecla PHIL aga )
7024333 0.0246 | 0.0000 | 0.2370 | 0.6835 2020 clia PHIL 33,y
635094400 0.0040 1.0970 | 0.1950 | 0.5549 2021 e lia PHIL A3,y
6313011 | -0.0103 | 0.6420 | 0.2172 | 0.0948 | 2022 | _ecla PHIL aga )
14601621 | -0.0012 | 0.0000 | 0.2602 | 0.2126 | 2018 | k= | OFTC agia |
12733455 | 0.0067 | 0.0000 | 0.2738 | 0.1744 | 2019 | sk | OFTC aga )
27987790 -0.0072 | 0.0000 | 0.4799 | 0.3704 2020 Slead OFTC 33,y
25826628 0.0252 | 0.0000 | 0.4908 | 0.4047 2021 PEIPREN OFTC 33,y
16975130 | -0.0351 | 0.6590 | 0.5327 | 0.0359 | 2022 | ks | OFTC aga,Y)
11563061 -0.0060 | 0.0000 | 0.2215 | 0.1639 2018 PEIPREN RUMM EREPY
9580760 0.0122 | 0.0000 | 0.2848 | 0.2432 2019 Slead RUMM 303,y
8815714 -0.0147 | 0.0000 | 0.2880 | 0.0087 2020 P PXES RUMM 303,y
9782057 | -0.0004 | 0.0000 | 0.3663 | 0.0358 | 2021 | ks | RUMM agia )
16871862 | —0.0004 | 0.0000 | 0.7348 | 0.0001 | 2022 | ks | RUMM agia )
5067480 0.0004 | 0.8300 | 0.3888 | 0.2240 2018 PEIPREN MSFT EIREP
5335755 0.0005 | 0.0000 | 0.3540 | 0.2614 2019 PLIPREN MSFT 33,y
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498144736 | 0.0041 | 3.0260 | 0.3173 | 0.2856 | 2020 | sl MSFT agia |
6759642 | 0.0011 | 0.8350 | 0.3197 | 0.3171 | 2021 | gl MSFT aga )
6651713 -0.0047 | 0.6900 | 0.3715 | 0.0014 2022 PEIPREN MSFT 33,y
17518882 0.0023 0.0000 | 0.7141 | 0.3137 2018 clia UTOB A3,y
20653406 0.0089 | 0.0000 | 0.7679 | 0.1004 2019 clua UTOB EIREP
42778944 | -0.0027 | 0.0000 | 0.8824 | 0.1836 | 2020 | L= | UTOB agia |
1580519936 | —0.0005 | 0.0000 | 0.9983 | 0.2545 2021 clia UTOB EIREP
13522632 0.0603 0.0000 | 0.9265 | 0.0664 2022 clia UTOB 33,y
11499781 -0.0202 | 0.8500 | 0.0408 | 0.1169 2018 clia JOWM 33,y
10702626 | 0.0537 | 0.8680 | 0.0435 | 0.1371 | 2019 | eliw | JOWM aga,Y)
8724463 | 0.0252 | 0.8330 | 0.0449 | 0.1594 | 2020 | cbw | JOWM aga,Y)
9095502 0.0301 1.2930 | 0.0188 | 0.1787 2021 clia JOWM 303,y
8263699 -0.0194 | 0.9820 | 0.0094 | 0.0309 2022 e lia JOWM 303,y
11904335 | -0.1146 | 0.0000 | 0.3190 | 0.2751 | 2018 | _elia uclIC agia )
13989415 0.0029 | 0.0000 | 0.2540 | 0.3726 2019 < lina UCIC 33,y
14083905 | -0.0155 | 0.0000 | 0.2322 | 0.3605 | 2020 | .elia uclIC agia )
15693954 -0.0172 | 0.0000 | 0.2733 | 0.3389 2021 clia UCIC L)Y
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11551824 | -0.0007 | 0.0000 | 0.3341 | 0.0138 | 2022 | _<clia ucClIC a0,Y)
103760768 | 0.0041 | 0.6780 | 0.8404 | 0.6649 | 2018 | sl JOPT aga )
135595408 0.0038 | 0.3850 | 0.8088 | 0.2039 2019 PIPEEN JOPT 33,y
120863552 | -0.0072 | -0.3500 | 0.8026 | 0.2689 2020 Slead JOPT A3,y
135026592 | 0.0059 | 0.5740 | 0.7888 | 0.1624 | 2021 | sl JOPT a5a,Y)
158428912 | 0.0030 | 0.4760 | 0.7764 | 0.0172 | 2022 | sl JOPT aga )
28602894 | 0.0224 | 0.3470 | 0.3918 | 0.1284 | 2018 | clbw | JOPH aga )
31958072 0.0076 | 0.4010 | 0.4926 | 0.0970 2019 clia JOPH 33,y
39475756 0.0163 0.5880 | 0.4672 | 0.1315 2020 clia JOPH 33,y
132057000 | 0.1844 | 0.4910 | 0.3831 | 0.2857 | 2021 | .cbiw | JOPH aga,Y)
163682096 | 0.1084 | 0.3450 | 0.2835 | 0.2262 | 2022 | .cbw | JOPH aga )
23236408 0.0032 | 0.0000 | 0.5206 | 0.0057 2018 Slead AHC didaclal)
24304238 -0.0028 | 0.0000 | 0.5499 | 0.0074 2019 P PXES AHC danaclal)
32461368 -0.0070 | 0.0000 | 0.6409 | 0.0016 2020 PEIPREN AHC danaclal)
23263960 | 0.0567 | 0.0000 | 0.6965 | 0.0443 | 2021 | _ilex AHC Aialacdal
25504698 | -0.0152 | 0.0000 | 0.7227 | 0.0326 | 2022 | _ilex AHC Aialacdal
26687548 -0.0139 | -1.2650 | 0.3009 | 0.0050 2018 e lia AZIZA Al
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24932304 | 0.0267 | 0.2220 | 0.2692 | 0.0463 | 2019 | .cbw | AZIZA | iahdd)
19156176 | 0.0182 | 0.3430 | 0.2336 | 0.0799 | 2020 | .cliw | AZIZA | Ladold
19945630 -0.0295 | 0.5740 | 0.2066 | 0.0615 2021 e lia AZIZA Al
22568588 0.0619 | -1.2830 | 0.2116 | 0.0846 2022 clia AZIZA At
25612856 | 0.0208 | 0.3730 | 0.1963 | 0.0201 | 2018 | _elwa BPC Ailacdal)
24463832 | 0.0303 | 0.4600 | 0.1980 | 0.0512 | 2019 | . clia BPC Ailacdal)
24455880 | -0.0247 | 0.5740 | 0.1951 | 0.0258 | 2020 | _elwa BPC Ailacdal)
22874090 -0.0133 | 0.1220 | 0.1713 | 0.0101 2021 clia BPC didaclal)
68202376 0.0301 0.5950 | 0.1585 | 0.0358 2022 clia BPC At
15870692 | 0.0064 | 0.0000 | 0.2779 | 0.0262 | 2018 | _elia GMC Aiulacdal)
11710792 0.0106 0.0000 | 0.2293 | 0.0386 2019 = lina GMC Al
14741026 0.0063 0.0000 | 0.1378 | 0.0533 2020 clia GMC didaclal)
13477791 -0.0043 | 0.0000 | 0.1286 | 0.0280 2021 clia GMC danaclal)
17072540 | 0.0377 | 0.0000 | 0.3542 | 0.0266 | 2022 | elia GMC A lacdall
6076550 | -0.0045 | 0.0000 | 0.5633 | 0.0203 | 2018 | elus JcC A lacdall
6301625 -0.0019 | 0.0000 | 0.5544 | 0.0190 2019 < lina JCC danaclal)
5818554 -0.0067 | 0.0000 | 0.5168 | 0.0121 2020 clia JCC dandaall
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12894596 | 0.0483 | 0.3360 | 0.4824 | 0.0499 | 2021 | .clia Jcc Ailacdall
9646133 0.0005 0.5160 | 0.4646 | 0.0501 2022 clia JCC Anlalal)
21433018 -0.0163 | 0.3810 | 0.1849 | 0.0469 2018 clia JPH danaclal)
16485738 0.0150 0.3390 | 0.2266 | 0.0163 2019 clia JPH At
14559743 | 0.0160 | 0.2590 | 0.2068 | 0.0428 | 2020 | .cbwa JPH Ailacdal)
13372122 | 0.0111 | 0.2730 | 0.2109 | 0.0626 | 2021 | .clia JPH Ailacdal)
16900426 | 0.0336 | -0.7650 | 0.2209 | 0.1005 | 2022 | .clia JPH Ailacdal)
4803040 0.0008 0.0000 | 0.5215 | 0.0013 2018 b | LADAEN | 4kl
5410285 0.0397 0.0000 | 0.6050 | 0.0406 2019 b | LADAEN | kbl
5650734 | -0.0406 | 0.0000 | 0.6416 | 0.0036 | 2020 | .clua | LADAEN | Zaidadil
5098005 0.0215 | 0.0000 | 0.6274 | 0.0254 | 2021 | ,elia | LADAEN | audacldl
4662231 0.0109 0.0000 | 0.5629 | 0.0326 2022 b | LADAEN | 4kl
3343911 0.0231 0.7260 | 0.5523 | 0.0097 2018 clia NAPCO danaclal)
4314790 0.0037 | 0.0000 | 0.5619 | 0.0123 | 2019 | .elia | NAPCO | Audauldl
6990503 0.0135 1.0290 | 0.6038 | 0.0243 2020 < lina NAPCO dandaclal)
472000000 0.0720 0.0000 | 0.6332 | 0.0945 2021 < lina NAPCO danaclal)
8662067 -0.0754 | 15.7350 | 0.5444 | 0.0138 2022 clua NAPCO i)
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4992883 0.0506 | 0.0000 | 0.1874 | 0.0669 | 2018 | .clia NCI Ailacdall
4066306 0.0282 | 0.0000 | 0.3328 | 0.1255 | 2019 | _clia NCI Ailacdall
3621773 0.0804 0.0000 | 0.3290 | 0.2423 2020 clia NCI danaclal)
4598141 -0.0513 | 0.3040 | 0.2542 | 0.1290 2021 clia NCI At
6791805 0.0107 | -2.7040 | 0.2889 | 0.0455 | 2022 | clia NCI Ailacdal)
4603000 -0.0266 | 0.8970 | 0.6058 | 0.0033 2018 olead NSC dandalal)
5333255 0.0106 0.3350 | 0.6550 | 0.0065 2019 olead NSC Al
5266670 0.0452 0.5030 | 0.6840 | 0.1100 2020 Slead NSC didaclal)
4709423 0.0354 0.2810 | 0.6338 | 0.0322 2021 Slead NSC didaclal)
5412866 | -0.0241 | 0.1650 | 0.6197 | 0.0705 | 2022 | sl NSC Aiulacdal)
732231040 | -0.0231 | 0.0000 | 0.6178 | 0.1111 | 2018 | _skx | OOREDOO | bl
840220544 | -0.0209 | 0.0000 | 0.5963 | 0.1060 2019 kx| OOREDQO | dulauddl
687885184 | —-0.0115 | 0.0000 | 0.5496 | 0.1333 2020 ki | OOREDOO | dxudanlll
726359232 | 0.0311 | 0.0000 | 0.4991 | 0.1897 | 2021 | ik | OOREDOO | sl
649870592 | 0.0421 | 0.0000 | 0.4794 | 0.2173 | 2022 | ik | OOREDOO | gl
245645152 | 0.0791 | 0.0000 | 0.6052 | 0.3182 | 2018 | i |PALAQAR | dgdacal
224129776 0.0123 0.0000 | 0.5755 | 0.3543 2019 s | PALAQAR | dxhacddll
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224079200 | -0.0166 | 0.0000 | 0.6178 | 0.3023 | 2020 | ks | PALAQAR | il
221113056 | 0.0691 | 0.0000 | 0.6045 | 0.3778 | 2021 | ks | PALAQAR | il
231425632 | -0.1205 | 0.0000 | 0.7105 | 0.2139 | 2022 i | PALAQAR | 4l
218550496 | 0.0200 | 0.8120 | 0.4370 | 0.0663 2018 s | PALTEL | dsuladdl
207668608 | -0.0206 | 1.1110 | 0.4376 | 0.0441 | 2019 | ks | PALTEL | iidauld
206793440 | 0.0096 | 5.6110 | 0.4498 | 0.0571 | 2020 | sl | PALTEL | duidauld
269602240 | 0.0556 | 0.5280 | 0.4120 | 0.1093 | 2021 | skes | PALTEL | iuidauld
687811776 | -0.0564 | 1.7280 | 0.5688 | 0.1241 2022 s | PALTEL | dsulacddl
54139540 | -0.0955 | 0.6830 | 0.1163 | 0.1550 | 2018 PIPEEN PEC dndacdal)
56850000 0.2150 | 0.7230 | 0.1175 | 0.3595 2019 PEIPREN PEC dndaclal)
57693984 | -0.1537 | 0.5300 | 0.1186 | 0.1946 | 2020 | sl PEC | i
64409756 0.0781 | 1.0010 | 0.1021 | 0.2662 | 2021 Slead PEC dunlall)

82844080 | -0.2018 | 1.7790 | 0.1781 | 0.0332 | 2022 sleas PEC dndacdal)

4865997 | -0.0031 | 0.5740 | 0.1057 | 0.0044 | 2018 | sl RSR | Zshaddl

4996760 | -0.0002 | 0.0000 | 0.1017 | 0.0041 | 2019 | sles RSR | Zshaddl

4475981 | 0.0070 | 0.0000 | 0.0965 | 0.0111 | 2020 | sles RSR | Zshaddl

4664568 —-0.0035 | 1.9560 | 0.1015 | 0.0074 | 2021 PLIPREN RSR dndasdal)
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5275592 | ~0.0105 | 2.1500 | 0.0790 | 0.0037 | 2022 | s | RSR | Asdtd
0379299 | 0.0202 | 0.4010 | 0.3168 | 0.0831 | 2018 | ,elim | VOIC | dsactd
7567535 | ~0.0305 | 0.3330 | 0.2409 | 0.0504 | 2019 | ,elim | VOIC | asteta
5714018 | ~0.0236 | 0.4040 | 0.1866 | 0.0281 | 2020 | ,elim | VOIC | Asteta
6963827 | -0.0063 | 0.1070 | 0.3076 | 0.0226 | 2021 | ,elim | VOIC | Al
7245487 | -0.0269 | -3.7830 | 0.2467 | 0.0079 | 2022 | ,elim | VOIC | dsctd
11902847 | 0.0629 | 0.0000 | 0.4835 | 0.1160 | 2018 | sess | WASSEL | dsbacta
0336096 | 0.0521 | 0.0000 | 0.5410 | 0.1481 | 2019 | it | WASSEL | Asld
7873634 | 0.0279 | 0.0000 | 0.5017 | 0.1364 | 2020 | et | WASSEL | sl
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